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OPSIYON (VAAT) ISLEMLERINE
ILISKIN OZEL HUKUMLER

Madde 1

1.1. Misteri ile Tiirkiye Finans arasinda
yapilacak olan her bir Opsiyon Islemi, taraflar
arasindaki Tezgahiistii Tiirev Araglar Cerceve
Sozlesmesi (“Sozlesme™) ve isbu Opsiyon
(Vaat) Islemlerine Iliskin Ozel Hiikiimler
("Opsiyon Ozel Hukiimleri") cercevesinde
degerlendirilir. Opsiyon Ozel Hiikiimleri,
Soézlesme'nin ayrilmaz bir pargasi niteliginde
olup, bundan boéyle Opsiyon Ozel
Hiikiimleri'nde Sozlesme'ye yapilan atiflar
Opsiyon Ozel Hiikiimleri'ne de yapilmus
sayilacaktir.

1.2 Isbu Sozlesme, Taraflar'dan herhangi
birisi veya her ikisinin islemi
gergeklestirmekten  tek  tarafli  olarak
cayabilecegi vadeli islemlere (cayilabilir
vaatlere) de uygulanacaktir.

Opsiyon islemlerinin Konusu

Madde 2 Tanimlar
Allm Alim Opsiyonu, opsiyonu
Opsiyonu alan  tarafa,  Taraflar
(Call arasinda Dayanak
. Varlik’in  yine Taraflar
Option) arasinda kararlastirilan bir
fiyattan belirli bir sure
icinde ya da belirli bir
tarihte alma hakkini veren,
ancak bir yukumlaluk
yuklemeyen opsiyon
cesidini ifade eder.
Amerikan Opsiyonun vade sonunda
Tipi ya da vade sonundan
Opsiyon onceki herhangi bir tarihte

kullanilmasina imkan

SPECIAL PROVISIONS REGARDING
OPTION (PROMISE)
TRANSACTIONS

Article 1 - Subject of Option
Transactions

1.1. Each Option Transaction to be made
between the Customer and Turkiye Finans
is evaluated within the framework of the
Over-the-Counter Derivatives Framework
Agreement ("Agreement") and this Special
Provisions Regarding Option (Promise)
Transactions ("Option Special
Provisions"). Option Special Provisions are
an integral part of the Agreement, and
references to the Agreement in the Option
Special Provisions hereafter will be deemed
to be made to the Option Special Provisions
as well.

1.2 This Agreement shall also apply to
futures (revocable promises) where either or
both of the Parties may unilaterally refrain
from executing the transaction.

Article 2 - Definitions

Call Call Option refers to a type

Option of option that gives the party
the option to buy the
Underlying Asset within a
certain period or on a
specified date at a price
agreed between the Parties,
without imposing any
obligations.

American It refers to the type of

Type option that allows the option

Option to be used at maturity or at

any date before maturity.

Genele Agik / Public

1/13

1

Je

* 01-025028767/RDO



Turkiye Finans Katilim Bankas: A.S§.

Head Office

Saray Mah. Sokullu Cad. No: 6

Umraniye / Istanbul

Trade Registration No: 401492

Central Registration No: 0068006387095226

Turkiye Finans Q&

REM Adress: turkiyefinans@hs03.kep.tr

Ozellikler igeren opsiyon

veren opsiyon tipini ifade | European It refers to the type of
eder. Type option that allows the option
Avrupa Opsiyonun sadece vade Option To be used iny at th_e end of
Tipi da Uslasma the maturity, during the
: sonunda, 7 Settlement Time.
Opsiyon Saatinde kullanilmasina
imkan veren opsiyon tipini It refers to securities other
ifade eder. than  foreign  exchange,
Underlying commaodities, indices,
Dayanak Opsiyon islemine konu | Asset precious  metal  products,
Varhk olan déviz, emtia, endeks, precious metals and shares
degerli metal iiriinleri, and share-based derivatives
kiymetli madenler ile subject to option transactions.
paylar ve paya dayah
tirevler haricindeki | Exotic It refers to the types of
menkul kiymetleri ifade | Option options that are structured
eder. according to the needs of the
. L customer and that contain
Egzotik Talep edenin ihtiyacina different features than the
Opsiyon gore sekillendirilen, American Type Option or the
Amerikan Tipi Opsiyon ya European Type Options. For
da  Avrupa Tipi example; the Parties may
Opsiyon'dan farkl

decide to calculate the yield of
the Underlying Asset

tirleriniifade  eder. according to the average price
Ornegin, Taraflar, of the option in a certain
Dayanak Varlik'in period of time instead of the
opsiyonun  kullaniimak date that the option is desired
istendigi tarihteki fiyati

yerine belirli bir zaman
dilimindeki ortalama
fiyattna goOre getirisinin

to be used (Asian type); to use
the option only on a certain
date or dates (Bermuda type);
whether to use the option right

hesaplanmasmna  (Asya according to whether the price
tipi); ~opsiyonun  ancak of the underlying asset
beI_|rI| bir tarih  veya reaches a previously defined
tarlhlerde' -, level (Barrier type, Knock in
kullanilabilecegine

(Bermuda tipi); Dayanak
Varlik'in fiyatinin 6nceden

and Knock out options); to fix
the price of the underlying
asset in case the underlying

belirlenmis  belirli ~bir asset reaches or exceeds the
seviyeye _ ulasip previously ~ defined  usage
ulasmamasma bagli olarak price  (Digital (Binary)
opsiyon hakkinin

Options); as an Underlying
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kullanilacagi veya Asset, to take the basket in
kullanilmayacagina which there is certain amount

(Bariyer tipi, Knock in ve
Knock out opsiyonlar);
Dayanak Varlik'in
Oonceden belirlenmis
kullanim fiyatina ulagmasi
veya bu fiyati gegmesi
durumunda fiyatinin
sabitlenecegine  (Dijital
(Binary) opsiyonlar);
Dayanak Varlik olarak,
Dayanak Varlik'a konu
olabilecek drdinlerden
belirli miktarda bulunan
sepeti  baz  almasina

(Basket opsiyonlar);
kullanim fiyatinin;
Dayanak Varlik'in

opsiyonun ilk gununden
kullanim giliniine kadar
olan  zaman igindeki
fiyatlarina  bakilmasina
(lookback opsiyon); getiri
belirlenirken sepetteki

urunlerden en Iyi
performans gosteren
urinin ~ getirisinin  baz
alinmasina (Rainbow

opsiyon) ve getiri olarak
referans alman finansal

urunlerin getirileri
arasindaki  farkin  baz
alinmasina karar

verebilirler. Bunlardan
birine iliskin ya da bu
maddede yer almayan
baska bir Egzotik Opsiyon
¢esidine iliskin bir islem
yapilmasi halinde islemin
ayrintilari Taraflarca
kararlastirilacak ve Tiirev

of products that might be
covered by the binary asset as
the basis (Basket options); to
look at the prices of the
underlying asset from the first
day of the option until its
usage day for the usage price
(Lookback option); to take as
basis the yield of the product
which  shows the best
performance among the
products in the basket while
yield is expected (Rainbow
option) and to take as basis the
difference between the yields
of the financial products taken
as reference for yields.

In case a transaction is
made regarding one of these
or another exotic option not
included in this article, its
details shall be agreed by the
Parties and indicated in the
Derivative Instruments
Transaction Result Form;
unless they are indicated or
unless there is a transaction
related to an Exotic Option,
the option that is the subject
of the transaction shall be
deemed as a Vanilla
(Straight) Option.
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Araglar  Islem  Sonug
Formu'nda  belirtilecek;
belirtilmedigi veya

Islem
Tutarn

Nakdi
Uzlasma
Tutar

Opsiyon
Alicisi

Egzotik Opsiyon'la ilgili
bir Islem olmadigi
durumlarda isleme konu
olan opsiyonun Vanilya
(Diliz) Opsiyon oldugu
kabul edilecektir.

islemlerinde
Primi‘nin

Opsiyon
Opsiyon
hesaplanmasinda
kullanilacak  ve  vade
sonunda alicinin hakkini
kullanmasi Dayanak
Varlik’in tutarmi ifade

eder.

Opsiyon Alicisi'nin
hakkini kullanmak
istemesi halinde Opsiyon
Saticisi'nin, Uygulama
Fiyat1 ile hesaplayici taraf
tarafindan  belirlenecek
olan varligin Vade
Tarihi'ndeki Uzlasma
Saati'nde olusan fiyat1
(Referans Uzlagma Fiyati)
arasindaki fark sonucunda

olusan tutar1 ifade eder.

Onceden belirlenmis
Dayanak Varlik', belirli
bir ~ vadede, 0Onceden
belirlenen Uygulama
Fiyati lizerinden satin alma
ya da satma hakkina sahip
olan kisiyi ifade eder.

Transaction :

Amount

Cash
Settlement
Amount:

Option
Buyer

It refers to the amount of
the Underlying Asset to be
used in the calculation of the
Option Premium in option
transactions and the buyer's
exercise of his right at the
end of the term.

It refers to the amount
formed as a result of the
difference between the strike
price of the Option Seller and
the price of the asset formed
at the settlement time on the
due date, which shall be
determined by the
calculating party (Reference
Settlement Price), in case the
Option Buyer wishes to
exercise his right.

It refers to the person who
owns the right to buy or sell
a previously defined
Underlying Asset within a
certain period at a pre-
specified strike price. In
futures transactions that give
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Opsiyon
Islemi

Opsiyon
Primi

Taraflar'dan birisine islemi
gerceklestirmekten cayma
hakki vadeli
islemlerde, Opsiyon
Alicis1 cayma hakkini haiz
olan taraftir.

taniyan

Taraflar'dan birinin
digerine belirli bir
Dayanak Varlik'in
gelecekteki  belirli  bir

tarihnte veya belirli bir
donem iginde
kararlastirilmis bir fiyattan
alip almamak veya satip
satmamak konusunda
se¢cimlik bir hakki belirli
bir bedel (opsiyon primi)
karsiliginda
ifade eder.
birisine
gergeklestirmekten
vazgeeme hakki (cayma
hakki) vadeli
islemler (cayilabilir
vaatler) de isbu
Soézlesme'nin uygulanmasi
acisindan Opsiyon Islemi

tanimasini
Taraflar'dan
islemi

taniyan

sayilir.

Taraflar'dan birinin
digerine, belirli bir varlig
gelecekteki belli bir tarihte

Option
Transaction

Option
Premium

one of the parties the right to
withdraw from executing the
transaction, the  Option
Buyer is the party that has the
right to withdraw.

It refers to the granting by
one of the parties to this
Agreement to the other of an
optional right whether to buy
or not to buy, or to sell or not
to sell a certain Underlying
Asset on a certain date in the
future or in a certain period
on a decided price, in return
for a specified price (option
premium). In futures
transactions (revocable
promises) that give one of the
parties the right to withdraw

from executing the
transaction (revocable
promises) are also

considered as Option
Transactions in terms of the
implementation  of  this
Agreement.

It refers to the payment
earned by one party in return
for granting the other an
optional right on whether
buying or not buying and
selling or not selling a certain
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tizerinden, alip almamak irrevocably by the owner of
ya da satip satmamak the option on the Premium
konusunda secimlik hak Due Date. In futures

transactions that give one of
the Parties the right of
withdrawal, the  Option

tanimasinin ~ karsiliginda
hak kazandig1 ve se¢imlik

hak sahibi tarafindan Prim Premium is paid to the other
Odeme Tarihi'nde geri Party by the Party that has the
donilemez olarak ddenen right of withdrawal.

bedeli ifade eder.

Taraflar'dan birine cayma
hakki  tamiyan  vadeli
islemlerde Opsiyon Primi,
cayma hakkini haiz olan

Tarafca  diger Tarafa | Option It refers to the person who

ddenir. Seller has the liability to buy or sell

the previously defined

Opsiyon  : Onceden belirlenmis Underlying Asset within a

certain period at a pre-
specified strike price. In
futures transactions that give

Saticis Dayanak Varlik'i, belirli
bir vadede Onceden

belirlenen Uygulama one of the parties the right to
Fiyati lizerinden alma ya withdraw from executing the
da satma yikimliligi transaction, the Option Seller
olan kisiyi ifade eder. is the Party that grants the
Taraflardan birine islemi Ot_her Party the right to
. withdraw.

gergeklestirmekten

vazgecme hakki taniyan

vadeli islemlerde, Opsiyon

Saticist  diger  Tarafa | Option  : It refers to the amount to be
cayma hakkim tamiyan | Settlement charged to the Option Seller in
Taraftir. Amount  return for crediting the Option

Buyer with the Transaction
Amount on the date of

Opsiyon : Opsiyon Alicisi tarafindan ) A
Uzlasma opsivon hakkinin settlement if the option right is
Tutar i~ exercised by the Option Buyer.

kullanilmasi durumunda,
takas  tarihinde Islem
Tutar1'nin Opsiyon
Alicisi'na alacak
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I'frim
Odeme
Tarihi

Referans
Uzlasma
Fiyat1

Satim
(Put)
Opsiyonu

Uygulama
Fiyat1
(Strike
Price)

kaydedilmesi karsiliginda
Opsiyon Saticisi'na borg
kaydedilecek tutar1 ifade
eder.

Taraflar arasinda
kararlastiritlan  ve Turev
Araclar  Islem  Sonug
Formu'nda belirtilen prim
6deme tarihini ifade eder.

Nakdi veya Fiziki
Uzlasma'da referans
almacak olan Dayanak
Varlik fiyatini ifade eder.

Sozlesmeyi alan Tarafa,
Taraflar arasinda tiim
oOzellikleri ile belirlenen
bir varligin yine Taraflar
arasinda kararlastirilan bir
fiyattan belirli bir sure
icinde ya da belirli bir
tarithte  satma  hakkin
veren, ancak herhangi bir
yukimlalik yuklemeyen
opsiyon ¢esidini ifade
eder.

Opsiyon  sozlesmesinde
onceden belirlenen ve
opsiyonun  kullanilmasi
durumunda s6z konusu
Dayanak  Varlik igin
Odenecek olan fiyati ifade
eder. Taraflardan birisine
islemi gerceklestirmekten
vazgegme hakki taniyan
vadeli islemlerde
Uygulama Fiyat1 vadeli
islemin gerceklestirilecegi
fiyattir.

Premium : It refers to the premium due

Due Date date agreed between the
parties and specified in the
Derivative Instruments
Transaction Result Form.

Reference : It refers to the price of the

Settlement Underlying Asset to be taken

Price: as a reference in Cash or
Physical Settlements.

Put . It refers to the option type
Option that gives the party receiving
the agreement the right to sell
an asset the features of which
have been determined by the
parties at a price agreed upon
by the parties within a certain
time or on a certain date,

without imposing any
obligations.
Strike : It refers to the price that is
Price defined previously in the

option contract and will be
paid for the underlying asset if
the option is used. In futures
transactions that give one of
the parties the right to
withdraw from executing the
transaction, the Strike Price is
the price at which the futures
transaction will be executed.

Settlement : It refers to the time to be

Time: agreed by the Parties and
defined in Derivative
Instruments Transaction

Result Form, at which the
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Uzlasma Taraflarca transa}ction will be finali_zed or
Saati kararlastirilacak ve Tirev at which sgttlement details will
Araglar  Islem  Sonug be determined.
Eloa rnmu nda be“ggﬂ:ﬁi Maturity It refers to the Business Day
sonuglanacagi veya Date to k.Je agree(_j upon b.y the
uzlagma detaylarmmn Part_les 'and indicated in the
belirlenecedi saati ifade Denvat“./e Instruments
eder. Tra_nsactlon Result Form, on
which the settlement details of
Vade Taraflarca the Option transaction are
Tarihi kararlastinlacak ve Turev determined or finalized.
Araglar  Islem  Sonug
Formu'nda  belirtilecek | Vanilla It refers to the standard
olan, Opsiyon igleminin | (Straight) option types with no special or
uzlagsma detaylarinin | Options: extraordinary features, which
belirlenecegi veya include a single term and
sonuglanacagi Is Giinii'ni single Strike Price.
ifade eder.
Vanilya Ozel ya da olagandist Article 3_- Principles Regarding Option
(Diiz) ozelligi olmayan, tek vade Transactions
Opsiyonlar ;/geer:,k Sltjgr:g&l;?tmaonggﬁ 3.1. The Option Buyer is not obliged to
tiirlerini ifade eder. present any excuse in case he does not
exercise his option right.
Madde 3 Opsiyon Islemine iliskin
Esaslar

3.1. Opsiyon Alicisi'nin opsiyon hakkini
kullanmamas1 halinde herhangi bir gerekce
gosterme zorunlulugu yoktur.

3.2.  Opsiyon Alicisi'nin Turkiye Finans
olmas1 durumunda Tiirkiye Finans hakkini
kullanirsa, Misteri'ye herhangi bir ek
bildirimde bulunmasina gerek olmaksizin,
Takas Tarihi'nden bir sonraki Is Giinii saat
09:30'a kadar Miisteri'den Islem Tutari'nin
tahsilatini  gerceklestirecektir. ~ Miisteri'nin
hesabinda Islem Tutari'ni  bulundurmasi
gerekmektedir. Islemden dolayr dogabilecek
olan wvergiler Miisteri'den ayrica tahsil
edilecektir.

3.2. If the Option Buyer is Turkiye Finans
and if Turkiye Finans exercises its right, it
will collect the Transaction Amount from
the Customer until 09:30 on the next
Business Day after the Settlement Date,
without having to send any additional
notification to the Customer. The Customer
is required to have the Transaction Amount
in his account available.

Taxes that may arise due to the transaction
will be collected from the Customer
separately.

3.3. In case the Customer is the Option
Buyer, the Customer must notify Turkiye
Finans in writing on the Due Date until the
Settlement Time whether he will exercise

Genele Agik / Public

* 01-025028767/RDO

8/13

1

Je




Turkiye Finans Katilim Bankas: A.S§.

“ Head Office
1] - - Saray Mah. Sokullu Cad. No: 6
R Umraniye / istanbul
Tarkiye Finans ¢ » ST
Central Registration No: 0068006387095226
REM Adress: turkiyefinans@hs03.kep.tr
3.3.  Opsiyon Alicisi'nin Miisteri olmast his option right or not. In case no

durumunda, Miisteri, opsiyon hakkini kullanip
kullanmayacagini, Vade Tarihi'nde Uzlagma
Saati'ne kadar yazili olarak Tiirkiye Finans'a
bildirmek zorundadir. Bu tarith ve zamana
kadar herhangi bir bildiriminin yapilmamasi
halinde Miisteri'nin 1ilgili opsiyon hakkin1
kullanmadigi kabul edilecektir. Bu durumda
Tiirkiye Finans tarafindan aksine yazili bir
muvafakat Miisteri'ye bildirilmedikg¢e 1ilgili

opsiyon islemi kendiliginden hiikiimsiiz
olacaktir.
3.4.  Miisteri'nin satma opsiyonunu

kullandigim1  Tiirev Araglar Islem Sonug
Formu'nda bildirilen tarih ve saate kadar
Tiirkiye Finans'a yazili olarak bildirmesi
halinde, Tiirkiye Finans isbu Sozlesme ve
Tiirev Araglar Islem Sonu¢ Formu uyarinca
Miisteri'den satin almaya yiikiimli oldugu
Islem Tutar'ni, Vade Tarihi'nde, islem
talimatinda aksi belirtilmedigi stirece, en ge¢
Tirev Araglar Islem Sonu¢ Formu'nda
belirtilen tarihte, Miisteri'nin de kendine ait
yukiimliliigi  yerine getirmesi  halinde
Odeyecektir. Ancak Tiirkiye Finans'm bu
konudaki yiikiimliiliigii, Miisteri'nin opsiyon
Uzlasma Tutari'm Tiirkiye Finans'a teslim
etmesi kosuluna baglidir. Eger satma opsiyonu
konusu doviz ise,

Miisteri, anilan satma opsiyonu konusu dovizi
Takas Tarihi'nde, Tiirev Araglar Islem Sonug
Formu'nda aksi belirtilmedigi siirece en geg
Tiirev Araglar Islem Sonu¢ Formu'nda
belirtilen Uzlagsma Saati'nde Opsiyon Uzlasma
Tutari'm1 Tiirkiye Finans hesaplarinda hazir
bulundurmak suretiyle Turkiye Finans'a teslim
etmis olacaktir. Anilan teslimat Miisteri
tarafindan yapilmadik¢a Tirkiye Finans'in
Islem Tutar''m Miisteri'nin Tiirkiye Finans
nezdindeki hesaplarina gegme ve Odeme
yapma yiikiimliiliigli s6z konusu olmayacaktir.
Nakdi Uzlasma yapilmasi halinde Opsiyon
Alicis1 Tiirkiye Finans'm hesaplayacagi Nakdi
Uzlagma Tutari'n1 Tiirev Araglar Islem Sonug
Formu'nda belirtilen tarih ve saate kadar

notifications are made until such date and
time, it shall be deemed that the Customer
has not used his option right. In this case,
unless any consent written on the contrary
is notified to the Customer by Turkiye
Finans, the relevant option shall
automatically become void.

3.4. If the Customer notifies Tirkiye Finans
in writing that he has exercised his put
option until the date and time stated in the
Derivative Instruments Transaction Result
Form, Turkiye Finans shall pay the
Transaction Amount that it is obliged to
purchase from the Customer in accordance
with this Agreement and Derivative
Instruments Transaction Result Form on the
Due Date, at the latest on the date specified
in the Derivative Instruments Transaction
Result Form, unless otherwise specified in
the transaction instruction if the customer
also fulfills his obligation However, the
obligation of Turkiye Finans regarding this
matter is contingent upon the Customer
delivering the option Settlement Amount to
Turkiye Finans.

If the subject of the put option is foreign
currency, the Customer shall deliver the
foreign currency that is the subject of the put
option to Turkiye Finans on the Settlement
Date by keeping the option settlement
amount available at his accounts at Turkiye
Finans no later than the settlement time
specified in the Derivative Instruments
Transaction Result form unless otherwise
specified in the Derivative Instruments
Transaction Result Form. Unless the said
delivery is made by the Customer, the Bank
shall not be liable to pay and deposit the
transaction amount to Customer's accounts
at Turkiye Finans. In case a Cash Settlement
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Opsiyon Saticisi'nin hesabina bagta anlasilan
doviz cinsinden borg kaydedecektir.

3.5. Miisteri'nin satin alma opsiyonunu
kullandigim1 Vade Tarihi Uzlagma Saati'ne
kadar Tiirkiye Finans'a yazili olarak bildirmesi
halinde, Tiirkiye Finans isbu Sozlesme ve
Tiirev Araclar Islem Sonu¢ Formu'nu uyarinca
Miisteri'ye satmakla ylikiimlii oldugu Islem
Tutarini, Vade Tarihi'nde, Tiirev Araclar islem
Sonu¢ Formu'nda aksi belirtilmedigi siirece,
en gec Tiirev Araclar Islem Sonu¢ Formu'nda
belirtilen Uzlagma Saati'nde Miisteri'nin
Opsiyon Uzlasma Tutari'n1 Tiirkiye Finans
nezdindeki hesaplarinda hazir bulundurmak
suretiyle,  takas  tarthinde  Miisteri'ye
odeyecektir. Ancak Tiirkiye Finans'm bu
konudaki yiikiimliiliigli, Miisteri'nin Opsiyon
Uzlasma Tutari'n1 Tirkiye Finans'a teslim
etmesi kosuluna baglidir. Eger satin alma
opsiyonu konusu doviz ise, Miisteri, anilan
satin alma opsiyonu konusu dovizi takas
tarihinde, Tirev Araclar Islem Sonug
Formu'nda aksi belirtilmedigi siirece en geg

Tiirev Araglar Islem Sonu¢ Formu'nda
belirtilen tarih ve saate kadar Opsiyon
Uzlagsma Tutar1'm Tirkiye Finans

hesaplarinda hazir bulundurmak suretiyle
Tiirkiye Finans'a teslim etmis olacaktir. Anilan
teslimat Miisteri tarafindan yapilmadikca
Tiirkiye Finans'in Islem Tutarmni Miisteri'nin
Tiirkiye Finans nezdindeki hesaplarina gegme
ve 0deme yapma yiikiimliliigi s6z konusu
olmayacaktir. Nakdi Uzlasma yapilmasi
halinde Opsiyon Alicis1 Tiirkiye Finans'in
hesaplayacagi Nakdi Uzlasma Tutari'm: Tiirev
Araclar Islem Sonu¢ Formu'nda belirtilen tarih
ve saate kadar Opsiyon Saticisi'nin hesabina
basta anlasilan doviz cinsinden borg
kaydedecektir.

iIs made, the Option Buyer shall debit the
account of the Option Seller with the Cash
Settlement  Amount, which shall be
calculated by Tirkiye Finans, in the foreign
currency agreed in advance, until the date
and time specified on Derivatives
Transaction Result Form.

3.5. In the event that the Customer notifies
Turkiye Finans in writing that he has used
his call option until the Due Date Settlement
Time, Turkiye Finans shall pay the
Transaction Amount that it is obliged to sell
to the Customer pursuant to this Agreement
and the Derivative Instruments Transaction
Result Form on the Due Date by keeping the
option settlement amount available at his
accounts at Turkiye Finans no later than the
settlement time specified in the Derivative
Instruments Transaction Result form unless
otherwise specified in the Derivative
Instruments Transaction Result Form.
However, the obligation of Tirkiye Finans
regarding this matter is contingent upon the
Customer delivering the option Settlement
Amount to Turkiye Finans. If the subject of
the call option is foreign currency, the
Customer shall deliver the foreign currency
that is the subject of the call option to
Tirkiye Finans on the Settlement Date by
keeping the option settlement amount
available at his accounts at Tlrkiye Finans
no later than the date and time specified in
the Derivative Instruments Transaction
Result form unless otherwise specified in
the Derivative Instruments Transaction
Result Form. Unless the said delivery is
made by the Customer, the Bank shall not
be liable to pay and deposit the transaction
amount to Customer's accounts at Turkiye
Finans. In case a Cash Settlement is made,
the Option Buyer shall debit the account of
the Option Seller with the Cash Settlement
Amount, which shall be calculated by
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3.6.  Opsiyon Islemi'nin doviz
alim/satimina iligkin olmasi halinde, opsiyon
konusu doviz tutar1 karsiligi, Taraflar'ca bu
konuda mutabik kalinmasi ve Tiirev Araglar
Islem Sonu¢ Formu'nda belirtilmesi halinde
baska bir doviz cinsinden ddenebilir.

3.7.  Her iki durumda da Opsiyon Primi
Tirev Araclar Islem Sonu¢ Formu'nda
belirtilen Prim Odeme Tarihi'nde Opsiyon
Saticisi'na 6denmis olacaktir.

3.8. Misteri, bu Sozlesme’yi akdetme ve
Banka ile Islem yapmaktaki amacinin maruz
kaldig1 ¢esitli risklerden korumak oldugunu
beyan eder. Miisteri hicbir sekilde spekiilatif
islem gerceklestiremez.

Madde 4. Tiirkiye Finans'in Sec¢imlik
Ifas1
4.1. Tiirkiye Finans'in, opsiyonu

kullandigin1 Miisteri'ye bildirmesine ragmen,
Miisteri'nin yukaridaki hiikiimlerde belirtildigi
sekilde odeme/takas/teslim yiikiimliiliiklerini
Tiirev Araglar Islem Sonu¢ Formu'nda
belirtilen tarih ve saate kadar yerine
getirmemesi halinde Miisteri temerriide diiser
ve yikiimliligi, yasal islemlerin
baglatilabilmesi  i¢in  tanzim  hesaplari
calistirilarak kapatilir.

4.2.  Misteri, isbu Sozlesme kapsaminda
kararlagtirilan her bir Opsiyon Islemi uyarinca
Takas Tarihi'nde yerine getirmesi gereken
6deme/takas/teslim yukumluluklerini, opsiyon
hakkini kullanmasi ve Opsiyon Prim Tutari'ni
O0demesine ragmen, tamamen ya da kismen

Turkiye Finans, in the foreign currency
agreed in advance, until the date and time
specified on Derivatives Transaction Result
Form.

3.6. In the event that the Option Transaction
is related to the purchase/sale of a foreign
currency, the currency amount equivalent of
the option may be paid in another currency
if the Parties mutually agree on this matter
and it is specified in the Derivative
Instruments Transaction Result Form.

3.7. In both cases the option premium shall
be paid to the Option Seller on the premium
payment date specified in the Derivative
Instruments Transaction Result Form.

3.8. The Customer hereby declares that his
purpose in concluding this Agreement and
carrying out transactions with the Bank is to
protect him from various risks. The
Customer may not under any circumstances
carry out speculative transactions.

Article 4 - Optional Performance by
Turkiye Finans

4.1. In the event that the Customer fails to
fulfill the payment / settlement / delivery
obligations as stated in the above provisions
until the date and time specified in the
Derivative Instruments Transaction Results
Form, although Turkiye Finans has notified
the Customer that it has exercised the
option, customer goes into default and his
liability is closed by running regulatory
accounts in order to initiate legal
proceedings.

4.2. In case the Customer fails to partially or
completely  fulfill his  settlement
delivery/payment obligations that he had to
fulfill on the Settlement Date in line with
each Option Transaction agreed upon under
this Agreement although he exercised his
option right and paid the Option Premium
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yerine getirmemesi ve Turkiye Finans'in da
yukarida ifade edilen se¢imlik ifa hakkini
kullanamamasi halinde; anilan
yukumlaltklerin stresi icinde tamamen yerine
getirmemesi nedeniyle (i) Tiirkiye Finans'in
maruz kalacagi her tiirlii zarar ve ziyan tutarimni
Tiirkiye Finans'in ilk talebinde derhal, defaten
ve nakden Tirkiye Finans'a 6demeyi, (ii)
temerriide diisiilen tutar i¢in gilinliilk gecikme
cezasint ve buna ek olarak anilan O0deme
yiikiimlilikklerinin  yerine getirildigi giine
kadar gegecek her takvim gund igin
O0denmesinde temerriide disiilen tutarin
(temerriide diislilen para tutari cinsinden
olmak iizere) %5'i (ylizde besi) tutarinda ilave
gecikme cezasint 0deyecegini ve anilan bu
tutarin higbir sekilde Opsiyon Primi Tutari'nin
2 (iki) katindan az olmayacagini ve higbir
sekilde tenkis edilmeyecegini kabul, beyan ve
taahhut eder.

Amount, and thus, Turkiye Finans cannot
use his optional performance right above
mentioned; then due to the fact that the said
obligations were not completely fulfilled on
time, the Customer agrees, declares and
undertakes (i) to pay Turkiye Finans all
kinds of losses and damages incurred by
Tirkiye Finans upon the first demand of
Turkiye Finans immediately, at once and in
cash, (ii) to pay the daily default penalty for
the amount under default immediately in
cash, and in addition, to pay an additional
default penalty which will be 5% (five
percent) of the amount in default (in the
currency of the money in default) for each
calendar day until the said payment
obligations are fulfilled, and that this
penalty shall not in any way be less than 2
(two) times the Option Premium Amount
and shall not in any way be reduced.

Tarih: Turkiye Finans
Katilim
Miisteri (Ad
Bankas1 A.S.
Soyady/ Unvani): ankast A.§
Kase/ imza: (Sube kase/imzalar)

Date: Turkiye Finans

Katilim Bankasi A.S
Customer (Branch  stamp /
(Name & signatures)

Surname / Title):

Stamp / Signature:

The Customer shall write the phrase

"I have received a copy of the
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“Opsiyon (Vaat) Islemlerine iliskin Ozel
Hiikiimler’nun ingilizce terciimesi bilgi
amacli hazirlanmis olup Tiirk¢e metin esas
aliacaktir.

13 sayfa ve birbirini takip eden 4 ana
maddeden olusan bu S6zlesme bir biitlin olup,
sadece imza hanesinin bulundugu son
sayfasinin imzalanmis olmasi, S6zlesmenin
tiim sayfalarindaki hiikiimlerin kabul
edildigini ifade eder, yeterli ve gecerli kabul
edilir.

Miisteri “Sézlesmenin bir niishasini Agreement’” with his handwriting
) ) . and sign the document.

teslim aldim” ibaresini elle yazarak

imzalayacaktir.
Customer:

I Date:

Miisteri:

Tarih: Signature

imza:
The—English—transtation—of—the—Speciat

Provisions Regarding Option (Promise)
Transactions” has been prepared for
information purposes and will be based on
Turkish text.

This Form, which consists of 13 pages and
4 consecutive main articles, is a whole, and
the signing of only the last page with the
signature section indicates that the
provisions on all pages of the Agreement
are accepted, it is considered sufficient and
valid.
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